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INDUSTRIAL AND COMMERCIAL BANK OF CHINA

(a joint stock limited company incorporated in fpeople’s Republic of China with limited liability)

WARNING

This announcement (“Announcement”) in relation e A share offering of Industrial and CommerciahBaf China
Limited (the “Company”) is a translation of the iofdl announcement published in Chinese and isdopinblished as
required by The Stock Exchange of Hong Kong Limisedely for the purpose of providing informationttee public in
Hong Kong.

The issue of this Announcement in the People’s Bipwf China (“PRC”, excluding, for these purposeng Kong,
Macau and Taiwan) is pursuant to PRC regulatoryirements in connection with our A share offerifipe A shares are
only being offered and sold in the PRC to, and ocaly be purchased by, investors that meet certégibiity
requirements under the PRC laws and regulations.

By viewing this Announcement, you acknowledge, atcand agree with the Company and its underwraeds advisors
that:

(a) the publication of this Announcement on this websibes not constitute a prospectus, notice, circblachure or
advertisement offering to sell any securities te ffublic, nor is it an invitation to the public toake offers to
subscribe for or purchase any securities, noréalitulated to invite offers by the public to sufifse for or purchase
any securities;

(b) the publication of this Announcement must not bgarded as an inducement to subscribe for or puechay
securities, and no such inducement is intended;

(c) neither this Announcement nor anything containemineshall form the basis of or be relied on in mection with
any contract or commitment whatsoever and prosgedtivestors of our H shares should not rely owrimfation
contained in this Announcement in making decisia®$o whether to invest in our Global Offering;

(d) neither the Company nor any of its affiliates, umdéers or advisors makes any express or implegtesentation or
warranty as to the accuracy or completeness dhtbemation contained in this Announcement;

(e) each of the Company and its affiliates, underwsitand advisors expressly disclaims any and alilifalon the basis
of the information contained in or omitted from,any inaccuracies or errors in, this Announcement;

(f neither the Company nor any of its affiliates, umdéers or advisors is under any obligation, legalotherwise, to
update any information contained in this Announcetme

(g) the Company has not and will not register the sgéesrreferred to in the Announcements under thé@ddnStates
Securities Act of 1933, as amended, or any staterdies laws of the United States; and

(h) as there may be legal restrictions on the distidloubf this Announcement or dissemination of anfolimation
contained in this Announcement, you agree to infgouarself about and observe any such restrictigmdiGable to
you.

Prospective investors are reminded that the Gl@ifi@ring is not conditional upon the A share offeyi If an offer or an
invitation is made to the public in Hong Kong inedciourse, please refer to a prospectus registetbdive Registrar of
Companies in Hong Kong for further details regagdthe relationship between the Global Offering dnel A share
offering.

This Announcement does not form part of any progecegistered with the Registrar of Companies amdgiKong save
in so far as any information has already been pa@ted into such prospectus. As part of the Aeslodfiering process,
certain announcements will be published from timé&rhe on the website of the Shanghai Stock Exchawhich may not
be published on the Stock Exchange of Hong Kongtetinvebsite.
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Industrial and Commercial Bank of China Limited
Initial Public Offering of A Shares:

Announcement Relating to Subscriptions in the Pubd Offering

IMPORTANT NOTICE

1. The application for an initial public offerindg A shares (thé\ Share Offering) by Industrial and
Commercial Bank of China Limited (tHesuer or ICBC ) has been approved by the China Securities
Regulatory Commission (theéSRC) pursuant to the documeriheng Jian Fa Xing 42006] No. 85.
The initial size of the A Share Offering (theitial Offering Size) will be 13.00 billion shares. The
Issuer has granted the A share Joint Sponsors (Uederwriters) an over-allotment option (or the
Greenshoe) equivalent to not more than 15% of the Initiafedihg Size. If the Greenshoe in respect
of the A Share Offering is exercised in full, tregal number of shares offered under the A Share
Offering will be increased to 14.95 billion shares.

2. The A Share Offering shall comprise a placenwgnghares to strategic investors (tBeategic
Placement), a placement of shares to the institutional itmess that participated in the price
consultation process (thinstitutional Placement) and a public offering of shares (tHublic
Offering).

3. The price range of the A Share Offering is RMBQ2to RMB3.12 per share (both inclusive).
Since the price of the A Share Offering has notbgsin determinednvestors applying for share in

the Public Offering shall do so at the maximum limi of the price range, which is RMB3.12 per
share If the price of the A Share Offering is finallg®@rmined to be lower than RMB 3.12 per share,
which is the maximum limit of the price range, tthiéerence will be refunded to investors in the
Public Offering together with application monie$atiang to unsuccessful applications on 24 October
2006 (Day T + 3).

4. The number of shares subscribed for by a sisggterities account in the Public Offering may not

be less than 1,000 shares. Subscriptions for ammadimhore than 1,000 shares must be in multiples of
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1,000 sharesThe maximum number of shares that can be subscbop@dsingle securities account is
99,999,000 share€xcept for institutional securities accounts spedifby the relevant laws and
regulations, each security account can only makesoivscription and such subscription, once made,
cannot be withdrawn. The aggregate number of shatsan be subscribed for by each institutional
securities account specified by the relevant lamgsragulations cannot exceed 3.077 billion shares.
5. The Public Offering will take place on 19 OctoB806 (Day T) during the normal trading hours
of the Shanghai Stock Exchange (88E) (from 9:30 to 11:30 and from 13:00 to 15:00). The
subscription short name for the Public Offeringis = [[}i5” and the subscription code is “780398".
6. The Issuer has granted the Joint Sponsors (Uealrwriters) an over-allotment option. Upon
completion of the Institutional Placement and Ruflifering in connection with the A Share Offering,
the Issuer and the Joint Sponsors (Lead Underwyiter 20 October will decide, based on the overall
level of applications, whether or not to exercibe tover-allotment option and the number of
over-allotment shares. Please see the sub-sed@wver-allotment Option (the Greenshoe)” under the
section “Basic Information for the A Share Offeririgr further details.

7. Upon completion of the Institutional Placement ahe Public Offering, the Issuer and the Joint
Sponsors (Lead Underwriters) on 20 October willidiecbased on the level of applications, whether
or not to activate the clawback mechanism to adjustoffering size of the Institutional Placement
and Public Offering. Please see the sub-sectioawBack Mechanism between the Public Offering
and Institutional Placement” under the secti@dasic Information for the A Share Offering” for
further details.

8. Investors participating in the Public Offeringlwot be charged any commission or stamp duty.
9. This announcement relates solely to the Publieri@dg. For detailed provisions relating to the
Strategic Placement and the Institutional Placemdagase refer téndustrial and Commercial Bank
of China Limited, Initial Public Offering of A Shes: Announcement Relating to the Institutional
Placemenpublished in the China Securities Journal, Shan§kaurities News, Securities Times and

Securities Daily on 16 October 2006.



10. For general information on the A Share Offerimjease carefully readndustrial and
Commercial Bank of China Limited Announcement oa#gements for Initial Public Offering of A
Shares and Preliminary Price Consultatiamd Industrial and Commercial Bank of China Limited
Prospectus Summary for the Initial Public OfferioigA Sharegpublished on 27 September 2006 in
the China Securities Journal, Shanghai Securitiesd\ Securities Times and Securities Daily. The
full text of the prospectus and the documents fmpection are available on the SSE website

(http://www.sse.com.cn).



Definition

In this announcement, unless otherwise speciftfeglfdllowing terms shall have the meanings set out

below.
Issuer Industrial and Commercial Bank of China itéah
CSRC China Securities Regulatory Commission
SSE Shanghai Stock Exchange
Registrar Shanghai Branch of China Securities Dépgsand Clearing
Corporation Limited
Joint Sponsors (Lead China International Capital Corporation Limited, TG Securities
Underwriters) Co., Ltd., Guotai Junan Securities Co. Ltd. andn$me& Wanguo
Securities Co., Ltd.
Valid Subscription Any subscription that compliesithw the terms of this

announcement, including the prescribed procedtuésand timely

payment and requirements relating to the sharecaptisn amount

Day T/Public Offering Day 19 October 2006, the aay which investors participating in the
Public Offering subscribe for the shares of the @ Offering
through the SSE trading system, based on the maxilmuit of the
price range for the A Share Offering

RMB Renminbi

I.  Basic Information for the A Share Offering

(1) Share Type

The shares offered under the A Share Offering dM&4enominated ordinary shares (A shares)

listed in Mainland China, with a par value of RMBQ.per share.



(2) Size and Structure of the A Share Offering

The Initial Offering Size is 13.00 billion shareBhe Issuer has granted the A share Joint
Sponsors (Lead Underwriters) an over-allotmentarp(or the Greenshoe) equivalent to no more than
15% of the Initial Offering Size. If the Greenshoerespect of the A shares is exercised in fuld th
total number of shares offered under the A Shaferi@fy will be increased to 14.95 billion share$. O
these shares, the Strategic Placements will amtmuapproximately RMB18.00 billion (the final
number of shares sold in the Strategic Placemeifitbevdetermined on the basis of the final offgrin
price of the A Share Offering. As the number ofrekasold in the Strategic Placement will be rounded
to the nearest thousand shares, there may be a dliswepancy in the final placement amount),
which represents not more than 53.3% of the In#éring Size. Before any clawback, the number
of shares sold in the Institutional Placement Wwél approximately 3.00 billion shares, representing
approximately 23.1% of the Initial Offering Sizendathe remaining portion will be offered in the
Public Offering.

The A Share Offering will be conducted concurrgmiith ICBC'’s overseas H share offering. The
initial offering size of the H share offering ispapximately 35.39 billion shares. The Issuer wikg
the H share joint bookrunners an over-allotmenioopéquivalent to not more than 15% of the initial
size of the H share offering. If the Greenshoeespect of the H shares is exercised in full, thal to

number of shares sold in the H share offering melincreased to approximately 40.70 billion shares.

(3) Potential Investors for the Public Offering

Natural persons, legal persons and other institatithat hold a SSE securities account card
(except those who are prohibited from subscribmghe A Share Offering by the relevant laws and

regulations of the PRC or any other regulatory megoents that the Issuer must comply with).

(4) Subscription Price

The price range for the A Share Offering is from BRN.60 to RMB 3.12 per share (both

inclusive). Investors who wish to participate ire tRublic Offering shall apply for shares at the
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maximum limit of the price range, which is RMB 3.4&r share.

The price to earnings ratio corresponding to suatepange will be:

18.06 times to 21.67 times (where earnings peresisacalculated based on the forecast net
profit for 2006, which has been reviewed by an aotiog firm in accordance with the PRC
accounting standards, divided by the total numbfestares outstanding immediately following
completion of the A Share Offering and H shareraifg prior to any exercise of the over-allotment

options).

22.79 times to 27.34 times (where earnings peresisacalculated based on the lower of (i) net
profit for 2005, which has been audited by an antiag firm in accordance with the PRC accounting
standards, or (ii) such net profit adjusted for ithgact of non-recurring profit or loss, divided the
total number of shares outstanding immediatelyofeihg completion of the A Share Offering and H

share offering, prior to any exercise of the oVrtanent options).

(5) Subscription Period

Subscription for the A Share Offering will take gdaon 19 October 2006 (Day T) during the
normal trading hours of the SSE (from 9:30 to 11aB8d from 13:30 to 15:00). In the event of force
majeure or other unforeseeable events affectind\tBbare Offering, please refer to the notice given

on the day of the A Share Offering (Day T).
(6) Subscription Short Name and Subscription Code

The subscription short name is = f[If5” (ICBC subscription) and the subscription code is

“780398".
(7) Offering Locations

The Public Offering will be carried out through Mars nationwide securities network
establishments (or “points of sale” (tR®S)) connected to the SSE trading system network.

(8) Over-allotment Option (Greenshoe)

The Issuer has granted an over-allotment optidhaaloint Sponsors (Lead Underwriters) of the

A Share Offering. The Joint Sponsors (Lead Undé¢ens) may over-allocate to investors shares
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representing not more than 15% (not more than kilén shares) of the Initial Offering Size at the
final offering price of the A Share Offering, whicheans that they may place in aggregate shares
equivalent to not more than 115% (not more tha®3 &illion shares) of the Initial Offering Size to
investors. The specific number of shares to be-allecated will be determined by the Joint Sponsors
(Lead Underwriters) on 20 October 2006 (Day T+19dabon the level of subscriptions in the A Share
Offering, and will be disclosed in thedustrial and Commercial Bank of China Limitedtiali Public
Offering of A Shares: Announcement of Pricing, Resaf the Institutional Placement and Public
Offering Success Rat® be published on 23 October 2006 (Day T+2). &hdor settlement of
over-allocations will be obtained from those stgateinvestors in the A Share Offering who have
agreed to deferred settlement. All over-allocatedres will be placed to investors under the Public
Offering. China International Capital Corporatiommited shall be the sponsor (lead underwriter)
specifically responsible for exercising the Gre@esftheAuthorized Lead Underwriter).

Within 30 calendar days (inclusive of thé"3talendar day, such date to be postponed to the nex
working day if it falls on a holiday) from the datélisting of the shares under the Public Offerarg
the SSE, the Authorized Lead Underwriter may pwehshares in respect of the A Share Offering
from the centralized trading market (tBecondary Market) using proceeds from the over-allocated
shares, to stabilize the after-market, provided ¢laah reported purchase price may not be higlaer th
the Offering Price, and that the aggregate numbshares purchased may not be more than the total
number of shares over-allocated. The Authorizeddlldaderwriter may also exercise the Greenshoe
on behalf of the Joint Sponsors (Lead Underwrittos}he A Share Offering, requiring the Issuer to
issue a corresponding number of additional sharéseaOffering Price. The number of shares to be
issued as a result of the exercise of the Greenshioe number of shares over-allocated at the ifne
the A Share Offering — the number of shares pusthé®m the Secondary Market with the proceeds
of sale of the aggregate over-allocated shares. éMegcise of the Greenshoe may include the
following three scenarios:

i. No exercise of the Greenshoe. This may arigevecircumstances: a) no over-allocation of

shares has taken place; and b) there has beeralbveation of shares, but the number of shares
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purchased by the Authorized Lead Underwriter frdra Secondary Market equals the number of
over-allocated shares.

il. Full exercise of the Greenshoe. The numbervar-@llocated shares is equal to 15% of the
Initial Offering Size, and the Authorized Lead Unagter has not purchased any shares of the A
Share Offering from the Secondary Market and retguéne Issuer to issue shares corresponding to
15% of the Initial Offering Size.

iii. Partial exercise of the Greenshoe: This mageain two circumstances: a) the number of
shares over-allocated is equal to 15% of the Indiéering Size and the number of shares purchased
by the Authorized Lead Underwriter from the SecogdMarket is less than the number of
over-allocated shares, and accordingly the numbghares the Issuer is requested to issue ishass t
15% of the Initial Offering Size; and b) the numioérover-allocated shares is less than 15% of the
Initial Offering Size and the Authorized Lead Unagter has not purchased shares in respect of the A
Share Offering from the Secondary Market or the Ineinof shares purchased is less than the number
of over-allocated shares, and accordingly the nurobshares the Issuer is requested to issuess les
than 15% of the Initial Offering Size.

After exercising the Greenshoe, the Authorized Leaderwriter will deliver the corresponding
shares to the strategic investors who had agreeéfesred settlement within two working days and
will issue an announcement regarding the non-eseror full or partial exercise of the Greenshoe
within three working days.

Subject to relevant laws and regulations, the Adtled Lead Underwriter may, within 30
calendar days from the listing of the shares, psehthe shares of the A Share Offering from the
Secondary Market by using the proceeds from the-alMetment shares, to support the share price.
However, such measures cannot guarantee that #ne phice will be maintained above the offering
price. After the Authorized Lead Underwriter exess the Greenshoe or after the number of shares
purchased from the Secondary Market reaches théewuof over-allocated shares, the Authorized
Lead Underwriter will not take any additional me&suto stabilise the share price. Therefore,

investors are advised to exercise caution withreegamarket risks.
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(9) Clawback Mechanism between the Public Offeringnd Institutional Placement

Upon completion of the Institutional Placement @&hablic Offering, the Issuer and the Joint
Sponsors (Lead Underwriters) will, based on theellef overall subscriptions, decide whether to
activate the clawback mechanism to adjust theditke Institutional Placement and Public Offering.
Clawback will be determined on the basis of theesponding preliminary success rate in the Public
Offering and the preliminary placement ratio undlee Institutional Placement, after offering the
over-allocated shares to the public subscriberslifinary success rate in the Public Offering =
Number of shares placed in the Public Offering efafbver-allotment and before the clawback
mechanism is activated) / Total number of sharés@ibed for by Valid Subscriptions in the Public
Offering; Preliminary Institutional Placement rattoNumber of shares placed under the Institutional
Placement before the clawback mechanism is actiXdtenber of shares subscribed for by Valid
Subscriptions in the Institutional Placement. Ostaf the clawback will be confirmed on 20 October
2006, and will be disclosed in thimdustrial and Commercial Bank of China Limitedtiali Public
Offering of A Shares: Announcement of Pricing, Resaf the Institutional Placement and Public
Offering Success Rate be published on 23 October 2006.

The specific arrangements for the clawback mechaaig as follows:

I. In the event the Institutional Placement isyidubscribed, if the preliminary success rate in
the Public Offering is lower than 3% and is alswéo than the preliminary placement ratio in the
Institutional Placement, shares representing noertitan 5% of the Initial Offering Size of A shares
(not more than 650 million shares) will be realkechto the Public Offering from the Institutional
Placement, provided that the adjustment will nsukein the final success rate in the Public Offgri
being higher than the final placement ratio inltistitutional Placement.

ii. Inthe event the Public Offering is fully subdxed, if the preliminary placement ratio in the
Institutional Placement is lower than the prelimjnsuccess rate in the Public Offering, shareshll
reallocated to the Institutional Placement from Fhblic Offering, until the final placement ratio i

the Institutional Placement is not lower than tihhalfsuccess rate in the Public Offering.
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iii. In the event the Institutional Placement og fublic Offering is under-subscribed, the Issuer

and the Joint Sponsors (Lead Underwriters) mayatetia two-way clawback mechanism based on the

actual subscription levels to adjust the size eflttstitutional Placement and the Public Offering.

(10)

Lock-up Period Arrangements

Shares placed to investors under the Public Offjesire not subject to any lock-up periodnd

can be freely traded from the date on which sharegspect of the Public Offering are listed and

traded on the SSE. The lock-up period for sharasepl to each strategic investor will be 12 months

for 50%, and 18 months for the remaining 50%. Tdwk4up period for the shares placed under the

Institutional Placement will be 3 months. The lagkperiod will commence from the date on which

shares in respect of the Public Offering are listed traded on the SSE.

(11) Key Dates of the A Share Offering:

Trading Date

T-11

T-6
T-3

T-1

T+1

T+2

T+3

Date

Subscription Arrangement

27 September Prospectus Summagnd Announcement of Arrangements for Initial Public

11 October
16 October

18 October

19 October
20 October

23 October

24 October

Offering of A Shares and Preliminary Price Constitta are published;
opening day of preliminary price consultation

Last day of the preliminary pricesaltation
Announcement on Results of the Preliminary PricesOtiation and Price
Range of the A Share Offeringnnouncement on Institutional Placement
and Announcement Relating to Subscriptions in the iPuDlfffering are

published; commencement of the Institutional Plas@m

Notification Announcement on Subscription to theblieu Offering is
published

Public Offering

Determination of: whether or not resdotment is to be carried out,
over-allotment amount of the A Share Offering, ardtther or not clawback
mechanism should be activated. Offering size of Rlublic Offering and
Institutional Placement are determined after olletraent and clawback (if
any)
Announcement of Pricing, Results of the Institwidflacement and Public
Offering Success Raig published; subscription balloting takes place
Announcement on Results of Subscription Ballatintpe Public Offering

is published; release of Public Offering subsooiptiunds

Note: In the event of force majeure or other evaffiescting the A Share Offering, the Joint Spongtesad Underwriters)
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shall give timely announcement and revise the A&Kdfering timetable.

Subscriptions in the Public Offering shall be aadriout in accordance with tHe&SE Public
Offering of Shares Implementation Meth&dipplementary Notice on Public Offering of Stoakshe

SSEand theNotice on Issues relating to the ImplementatioRwblic Offerings of Shares

(12) Type of Underwriting: Shares not subscribed for shall be subscribechéyhderwriting

syndicate
(13) Listing Location: Shanghai Stock Exchange
[I. Arrangements for the Public Offering

The Public Offering will be conducted through theEStrading system. Based on the maximum
limit of the price range for the A Share Offerifgeing RMB3.12 per share, the initial size of the
Public Offering is calculated to be approximatel®3L billion shares, or approximately 6.181 billion
shares after over-allotment and before clawbackeBan the minimum limit of the price range for
the A ShareOffering, being RMB 2.60 per share, the initialesaf the Public Offering is approximately
3.077 billion shares, or approximately 5.027 billishares after over-allotment and before clawback.
The Joint Sponsors (Lead Underwriters) shall, asstile “vendor” of the relevant ICBC shares, place
the shares into the dedicated securities accowngrited by the SSE within the specified time perio
(from 9:30 to 11:30 and from 13:00 to 15:00 on X9dber 2006).

Within the specified time period and through theiaas securities POS connected to the SSE
network, investors can give instructions to suliecrior the shares in numbers constituting Valid
Subscriptions as defined in this announcementetrtaximum limit of the Offering Price and make
full payment of the subscription price. Upon contiple of subscription to the A Share Offering, the
Joint Sponsors (Lead Underwriters) shall work tbgetwith the Registrar to confirm the receipt of
subscription funds, and the SSE and the Regidtat then produce statistical data on the amount of
Valid Subscriptions and the number of valid sultsmns based on the amount of subscription funds
actually received.

The allocation of shares to investors under thdi®difering shall be determined as follows:

1. If the amount of Valid Subscriptions under the Ruldffering is less than or equal to the total

-12 -



number of shares available under the Public Offgrthere will be no need for balloting. All
subscriptions are successful and all investorspeaiohase and receive shares according to their
respective Valid Subscription.

2. If the amount of Valid Subscriptions is more thae final number of shares available under the
Public Offering, the SSE main trading system wisign a subscription number for every 1,000
shares, put those subscription numbers in consecatder, then carry out balloting to determine
which Valid Subscription numbers will each be aditexd 1,000 shares.

Final success rate = Final number of shares allaiteder the Public Offering x 100% / Total
number of Valid Subscriptions received under thbliewffering

[ll. Provisions on Subscription Quantity

(i) For the Public Offering, the number of sharabscribed for by a single securities account
cannot be less than 1,000 shares. Subscriptionsiéoe than 1,000 shares must be in multiples of
1,000 shares.

(i) The maximum number of shares to be subscribgda single securities account is
99,999,000 shares.

(i) Except for institutional securities accoumttherwise regulated under the relevant laws and
regulations, each security account can only maleesoiscription and such subscription, once made,
cannot be revoked. Subscription without sufficiémmnds in account is regarded as invalid. For
multiple subscriptions, only the first subscriptiaiil be valid, while the rest of the subscriptions|
be automatically deleted by the SSE trading sysidra.aggregate number of shares subscribed for by
each of the institutional securities accounts raiga under the relevant laws and regulations cannot
exceed 3.077 billion shares. Investors must comyly the relevant laws and the relevant regulations

of the CSRC, and assume all corresponding ledailitias.
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IV. Procedures for Subscription in the Public Offeiing

(i) Account Opening

Investors participating in this ICBC Public Offeggirmust hold a SSE share account card.
Investors who have not opened an account must doeBwe the day of the Public Offering (19

October 2006).
(ii) Deposit of Sufficient Funds for Subscription

Investors participating in this ICBC Public Offegimust, before the day of the Public Offering
(19 October 2006), open a funds account with argesiPOS connected to the SSE network and

deposit sufficient funds for subscription basedt@number of shares they intend to subscribe for.

(iif) Subscription Procedures

The subscription procedures are similar to purcitgashares listed on the SSE from the secondary

market, namely:

1. When giving instructions for subscription for sheim person, the investor should fill in all
relevant sections of the subscription form, anddpthe form together with his or her identity
card, shares account card and funds account déed ¢anfirming that the funds in the funds
account are equal to or more than the funds redjfiinesubscription) to the various securities
POS connected to the SSE network at which he ohakeopened an account. The counter
operator will accept the instructions for subsaoiptonly after checking that the identity card
and documents submitted by the investor are correct

2. When giving instructions for subscription for sherfdey phone or other automatic means,
investors should do so by following the procedymescribed by each securities POS.

3. Once instructions for subscription have been aeckphey cannot be revoked.

V. Assignment of Subscription Numbers and Balloting
If the total amount of Valid Subscriptions is mahan the final total number of shares available

under the Public Offering, allocation of shareslisha determined by conducting a balloting of
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subscription numbers.

(i) Assignment of Subscription Numbers

On 20 October 2006 (Day T+1), each securities P@&l sransfer the subscription funds
received into the Registrar’s settlement bank astou

On 20 October 2006 (Day T+1), after counting, fuedfication and assignment of subscription
numbers, the Registrar shall transfer the ValidsStiption funds into the new share subscriptiordfun
account. The Joint Sponsors (Lead Underwriters) slaak together with the Registrar and Ernst &
Young Dahua Certified Public Accountants to chdekrieceipts of the subscription funds and Ernst &
Young Dahua Certified Public Accountants shall essucapital verification report. The SSE and the
Registrar shall, based on the actual receipts efstibscription funds (including those amounts that
provided required funds transfer vouchers), contine Valid Subscriptions and assign a subscription
number to every 1,000 shares. All Valid Subscripgichall be assigned with subscription humbers
sequentially based on the order in which they weceived and the number assignment shall not be
interrupted until the last 1,000 shares have basigaed with a subscription number. The results of
the number assignment shall be relayed to eachisesiPOS. Any subscription not accompanied by
the corresponding subscription payment shall balid\and will not be assigned any number.

On 23 October 2006 (Day T+2), the results of thenner assignment shall be announced to
investors. Investors should go to the securitie$ R@which they gave subscription instructions, to

confirm the assignment of subscription numbers.

(i) Announcement of Success Rate

On 23 October 2006 (Day T+2), the Joint SponsoeadLUnderwriters) will announce the
success rate of the public offering in the Chinaugiies Journal, Shanghai Securities News,

Shanghai Securities Daily and Securities Times.

(i) Balloting of Subscription Numbers and Announement of Balloting Results

On the morning of 23 October 2006 (Day T+2), urtlersupervision of the notary public office,
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the Joint Sponsors (Lead Underwriters) and theelsshiall organize balloting and confirm the results
before relaying those results to each securitieS B@ough a satellite network. The Joint Sponsors
(Lead Underwriters) will publish the results of th&lloting in theChina Securities Journal, Shanghai

Securities News, Securities Times and Securitiely[Da 24 October 2006 (Day T+3).

(iv) Confirmation of Subscription Quantity

Each subscriber shall confirm the number of shdmesor she is entitled to subscribe for,
according to the successful subscription numbeashEsuccessful subscription number entitles the

subscriber to subscribe only for 1,000 shares.

VI. Settlement and Registration

() From 20 October 2006 (Day T+1) to 23 Octobed@@Day T+2), the Registrar will freeze
all subscription funds in the subscription funde@amt and any interest accruing from the frozen
funds will belong to the Fund For the ProtectionSacurities Investors. Any matter related to the
freezing of subscription funds shall be subjedhtrelevant regulations of the SSE and the Registr

(i) The balloting of subscription numbers will lsenducted on 23 October 2006 (Day T+2).
After the balloting is completed, the Registrarlwdrry out confirmation of the number of subscdbe
shares and carry out shareholder registration doupto the results of the balloting. The Registrar
will also send the results of the Valid Subscripido each securities POS.

(i)  On 24 October 2006 (Day T+3), the Registrall nelease the subscription funds for the
unsuccessful subscriptions to each securities RS, in turn will refund the funds to the relevant
investors. If the Final Offering Price is lower thdne maximum limit of the price range of the A &ha
Offering of RMB3.12 per share (the Public Offerisgbscription price for investors), the Registrar
shall refund the surplus funds of the successf$stiptions along with the funds for the unsucadssf
subscriptions to the investors via each secuiRi®S. At the same time, the Registrar will transfier
subscription funds for successful subscriptions ithie funds settlement account designated by the

Joint Sponsors (Lead Underwriters). After receivimg subscription funds transferred by the Registra
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the Joint Sponsors (Lead Underwriters) will trangfe funds received in relation to over-allotment
option into the special purpose over-allotmentapfiunds account and the rest of the funds into the
bank account designated by the Issuer.

(iv) The Registrar will complete the registratiaf the shares newly issued in the Public

Offering and provide the Issuer with the registemembers.

VII. Subscription Fees

Investors in the Public Offering will not be chadgeny commission or stamp duty.

VIII. Joint Sponsors (Lead Underwriters) Contact Pasons
Joint Sponsors (Lead Underwriters) Contact Person

China International Capital Corporation Limitedsun Dongging, Shi Qi

CITIC Securities Co., Ltd. Hu Weimin, Ye Pingping
Guotai Junan Securities Co., Ltd. Wu Guomei, GugYin
Shenyin & Wanguo Securities Co., Ltd. Yu Hong, LiFeng

For enquiries about the A Share Offering, pleadle0d8-66424233.

Issuer; Industrial and Commercial Bank of China Limited

Joint Sponsors (Lead Underwriters): China International Capital Corporation Limited

(not in any particular order)CITIC Securities Co., Ltd.
Guotai Junan Securities Co., Ltd.

Shenyin & Wanguo Securities Co., Ltd.

16 October 2006
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